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88/AA,AN,AZ,TI/l (Item 1 from file: 349) 

DIALOG (R) File 349: (c) 2006 WI PO/ Thorns on . All rts . reserv. 

01115050 

NETWORK AND METHOD FOR TRADING DERIVATIVES BY PROVIDING ENHANCED RFQ 
VISIBILITY 

RESEAU ET PROCEDE DE COMMERCE D 1 INSTRUMENTS DERIVES PAR LA FOXJRNI TURE DE 
VISIBILITE AMELIOREE D'APPELS D'OFFRE 

Application: WO 2003US32820 20031015 (PCT/WO US03032820) 



88/AA / AN / AZ / TI/2 (Item 2 from file: 349) 

DIALOG (R) File 349: (c) 2006 WI PO / Thorns on . All rts. reserv. 

00903296 

NETWORK AND METHOD FOR TRADING DERIVATIVES 

RESEAU ET PROCEDE POUR NEGOCIER LES PRODUITS DERIVES 

Application: WO 2001US45715 20011030 (PCT/WO US0145715) 



88/AA,AN,AZ,TI/3 (Item 1 from file; 350) 

DIALOG (R) File 350: (c) 2006 The Thomson Corporation. All rts. reserv. 

0015638677 

WPI ACC NO: 2006-202854/ 

Chemical injection system to inject chemicals in flow lines and equipment 
at oil and gas wells, has actuator with first sensor, second sensor to 
sense activated state of pump* and computer with stored program to energize 
actuator 

Original Titles: 

Control system and method for chemical injection 

CONTROL SYSTEM AND METHOD FOR CHEMICAL INJECTION 

PROCEDE ET SYSTEME DE COMMANDE POUR INJECTION CHIMIQUE 

Local Applications (No Type Date) : US 2004924391 A 20040824; WO 

2005US13545 A 20050420 
Priority Applications (no., kind, date): US 2004924391 A 20040824 



88/AA,AN,AZ,TI/4 (Item 2 from file: 350) 

DIALOG (R) File 350: (c) 2006 The Thomson Corporation. All rts. reserv. 

0015324850 

WPI ACC NO: 2005-675099/ 

Medicament dispensing apparatus comprises housing has planar surface 
arranged in calendar format into daily portions and respective release 
mechanism that normally prevents and allow access to medicament 

Original Titles: 

Automatic medicament dispenser system 

Local Applications (No Type Date) : US 1998101045 A 19980625; US 

2000702554 A 20001031; US 200278691 A 20020219; US 2002308910 A 

20021202; US 2004962210 A 20041008 
Priority Applications (no., kind, date): US 2002308910 A 20021202; US 

200278691 A 20020219; US 2000702554 A 20001031; US 1998101045 A 

19980625; US 2004962210 A 20041008 
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88/AA,AN,AZ,TI/5 (Item 3 from file: 350) 

DIALOG (R) File 350: (c) 2006 The Thomson Corporation. All rts . reserv. 

0015067506 

WPI ACC NO: 2005-416741/ 

Computer network system for on-line trading, has network managing station 
connecting market makers and subscribers that are in communication with 
exchange to send binding quotes and orders to exchange to clear and confirm 
transactions 

Original Titles: 

NETZWERK UND VERFAHREN ZUR BEREITSTELLUNG VON DIE OPTIONENVERTEILUNG 
ANZEIGENDEN VORANSCHLAGEN 

NETWORK AND METHOD FOR PROVIDING OPTION SPREAD INDICATIVE QUOTES 
RESEAU ET PROCEDE DESTINES A PRODUIRE DES COTATIONS INDICATIVES DE LA 
POSITION 

Method and system for providing option spread indicative quotes 
NETWORK AND METHOD FOR PROVIDING OPTION SPREAD INDICATIVE QUOTES 
RESEAU ET PROCEDE DESTINES A PRODUIRE DES COTATIONS INDICATIVES DE LA 
POSITION 

Local Applications (No Type Date): US 2003726851 A 20031202; WO 

2004US36206 A 20041101; EP 2004800517 A 20041101; WO 2004US36206 A 
20041101 

Priority Applications (no., kind, date): US 2003726851 A 20031202 



88/AA,AN,AZ,TI/6 (Item 4 from file: 350) 

DIALOG (R) File 350: (c) 2006 The Thomson Corporation. All rts. reserv. 

0014188600 

WPI ACC NO: 2004-374007/ 

Health care managing method for disease treatment, involves analyzing 
patient specific information of a selected person using set of logic rules, 
and providing patient specific recommendation for medical treatment 

Original Titles: 

Method for managing the healthcare of members of a population 
Local Applications (No Type Date) : US 2002414995 P 20021001; US 

2003676516 A 20031001 
Priority Applications (no., kind, date): US 2002414995 P 20021001; US 

2003676516 A 20031001 



88/AA,AN,AZ,TI/7 (Item 5 from file: 350) 

DIALOG (R) File 350: (c) 2006 The Thomson Corporation. All rts. reserv. 

0014163537 

WPI ACC NO: 2004-348565/ 

Computer network system for electronic trading derivatives, has network 
managing station connecting market makers and subscribers to make real time 
indicative quotes, issue requests for quotes and obtain binding quotes 

Original Titles: 

NETWORK AND METHOD FOR TRADING DERIVATIVES BY PROVIDING ENHANCED RFQ 
VISIBILITY 

NETZWERK UND VERFAHREN ZUM HANDELN MIT DERIVATIVEN DURCH BEREITSTELLEN 
ERWEITERTER RFQ-VISIBILITAT 

NETWORK AND METHOD FOR TRADING DERIVATIVES BY PROVIDING ENHANCED RFQ 
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VISIBILITY 

RESEAU ET PROCEDE DE COMMERCE D ' INSTRUMENTS DERIVES PAR LA FOURNITURE DE 
VISIBILITE AMELIOREE D'APPELS D 1 OFFRE 

Network and method for trading derivatives by providing enhanced RFQ 
visibility 

NETWORK AND METHOD FOR TRADING DERIVATIVES BY PROVIDING ENHANCED RFQ 
VISIBILITY 

RESEAU ET PROCEDE DE COMMERCE D ' INSTRUMENTS DERIVES PAR LA FOURNITURE DE 
VISIBILITE AMELIOREE D'APPELS D ' OFFRE 

Local Applications (No Type Date): WO 2003US32820 A 20031015; US 

2002418982 P 20021015; US 2003685907 A 20031015; AU 2003301476 A 
20031015; EP 2003809073 A 20031015; WO 2003US32820 A 20031015; WO 
2003US32820 A 20031015; JP 2004545380 A 20031015; AU 2003301476 A 
20031015 

Priority Applications (no., kind, date): US 2003685907 A 20031015; US 
2002418982 P 20021015 



88/AA,AN,AZ,TI/8 (Item 6 from file: 350) 

DIALOG(R) File 350: (c) 2006 The Thomson Corporation. All rts . reserv. 

0014064851 

WPI ACC NO: 2004-247745/ 

Game machine e.g. video slot machine provides bonus to player based on 
output of wagering game by processing physical object data and simulation 
world data 

Original Titles: 

Gaming Machine Performing Real-time 3D Rendering of Gaming Events 
Gaming machine performing real-time 3D rendering of gaming events 
Local Applications (No Type Date): US 2002410039 P 20020912; US 

2003657650 A 20030908; AU 2003247983 A 20030912 
Priority Applications (no., kind, date): US 2002410039 P 20020912; US 

2003657650 A 20030908 



88/AA,AN,AZ,TI/9 (Item 7 from file: 350) 

DIALOG (R) File 350: (c) 2006 The Thomson Corporation. All rts. reserv. 

0014019280 

WPI ACC NO: 2004-200946/ 

Automatic medicament dispensing apparatus for patient's health care, has 
dispenser actuator that indicates that user is ready to retrieve 
medicament, and processor that activates release mechanism, when indicator 
is activated 

Original Titles: 

Automatic medicament dispenser system 

Local Applications (No Type Date) : US 1998101045 A 19980625; US 

2000702554 A 20001031; US 200278691 A 20020219; US 2002308910 A 
20021202 

Priority Applications (no., kind, date): US 200278691 A 20020219; US 
2000702554 A 20001031; US 1998101045 A 19980625; US 2002308910 A 
20021202 
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DIALOG(R) File 350: (c) 2006 The Thomson Corporation. All rts . reserv. 
0012479931 

WPI ACC NO: 2002-426823/ 

Network for trading derivatives e.g. for LAN, WAN, wireless networks, 
Internet, where a control or network managing station in the network acts 
as a facilitator for the markers and subscribers to make a trade at an 
Exchange 

Original Titles: 

Network and method for trading derivatives 

Network and method for trading derivatives 

NETWORK AND METHOD FOR TRADING DERIVATIVES 

RESEAU ET PROCEDE POUR NEGOCIER LES PRODUITS DERIVES 

Local Applications (No Type Date): WO 2001US45715 A 20011030; AU 

200233955 A 20011030; US 2000244311 P 20001030; US 20011237 A 

20011030; WO 2001US45715 A 20011030; GB 200312325 A 20030529; AU 

2002233955 A 20011030 
Priority Applications (no., kind, date): US 20011237 A 20011030; US 

2000244311 P 20001030 
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DIALOG (R) File 350: (c) 2006 The Thomson Corporation. All rts. reserv. 

0012415978 

WPI ACC NO: 2002-360338/ 

Game machine e.g. video poker machines includes special features indicated 
on display which awards bonus opportunities to players based on removal of 
selected elements from assemblage 

Original Titles: 

Spielautomat mit einem verborgenen Bonusgewinnbild 
Gaming machine with concealed image bonus feature 
Machine de jeu avec image cachee d'un gain bonus 
Gaming machine with concealed image bonus feature. 

Local Applications (No Type Date): US 2000660106 A 20000912; AU 200154460 
A 20010718; CA 2352630 A 20010706; EP 2001401847 A 20010710; ZA 
20015650 A 20010710; AU 200154460 A 20010718 

Priority Applications (no., kind, date): US 2000660106 A 20000912 



88/AA,AN,AZ,TI/12 (Item 10 from files 350) 

DIALOG(R) File 350: (c) 2006 The Thomson Corporation. All rts. reserv. 

0009524633 

WPI ACC NO: 1999-468780/ 

Enhanced computerised decision analysis system and display method for 
descriptive data on output device using elementary vector mathematics 
supporting improved comparative visual assessment methodology 

Original Titles: 

VERGLEICHENDES VISUELLES AUSWERTUNGS SYSTEM & VERFAHREN 
COMPARATIVE VISUAL ASSESSMENT METHOD & SYSTEM 
PROCEDE ET SYSTEME D ' EVALUATION VISUELLE COMPARATIVE 
Comparative visual assessment system and method. 
COMPARATIVE VISUAL ASSESSMENT METHOD & SYSTEM 
PROCEDE ET SYSTEME D* EVALUATION VISUELLE COMPARATIVE 
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199924499 A 19981224; US 19971842 A 19971231; EP 1998966752 A 
19981224; WO 1998US27609 A 19981224 

Priority Applications (no., kind, date): US 19971842 A 19971231 



88/AA,AN,AZ,TI/13 (Item 11 from file: 350) 

DIALOG(R) File 350: (c) 2006 The Thomson Corporation. All rts . reserv. 

0005819355 

WPI ACC NO: 1992-043123/ 

Multi-dimensional descriptive data displaying method - displaying vector 
having length corresp. to average weighted score of feature group, 
extending tip of preceding vector 

Original Titles: 

Verfahren zum Anzeigen von beschreibenden Daten, wie z.B. ein Vektor 
Method of displaying descriptive data as a vector 

Methode pour afficher des donnees descriptives comme par exemple un vecteur 
Verfahren zum Anzeigen von beschreibenden Daten, wie z.B. ein Vektor 
Method of displaying descriptive data as a vector 

Methode pour afficher des donnees descriptives comme par exemple un vecteur 
Method of displaying descriptive data representing a candidate as a 
plurality of lines on an output device. 

Local Applications (No Type Date): EP 1991306593 A 19910719; AU 199181125 
A 19910718; EP 1991306593 A 19910719; US 1990559278 A 19900727; EP 
1991306593 A 19910719; DE 69130273 A 19910719; EP 1991306593 A 
19910719 

Priority Applications (no., kind, date): US 1990559278 A 19900727 
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DIALOG (R) File 2:(c) 2006 Institution of Electrical Engineers. All rts. 
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03667843 INSPEC Abstract Number: C86030564 

Title: The office of the future: PC software trends-where they are going 
and why 
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DIALOG (R) File 2:(c) 2006 Institution of Electrical Engineers. All rts. 
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Title: Reflectance spectra of surface states in magnesium oxide and 
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0015067506 - Drawing available 
WPI ACC NO: 2005-416741/200542 
XRPX Acc No: N2005-338088 

Computer network system for on-line trading , has network managing station 
connecting market makers and subscribers that are in communication with 
exchange to send binding quotes and orders to exchange to clear and 
confirm transactions 

Patent Assignee: CHICAGO MERCANTILE EXCHANGE INC (CHIC-N) ; LIQUIDITY 
DIRECT (LIQU-N) 

Inventor: BRADY N; DAHL J; PARONIS T; SCHMID P A; WHITTINGTON C S; SCHMID P 
; WHITTINGTON C 

107 countries) 
Application 

Number Kind Date Update 

US 2003726851 A 20031202 200542 B 
WO 2004US36206 A 20041101 200546 E 
EP 2004800517 A 20041101 200655 E 
WO 2004US36206 A 20041101 



Patent Family 

Patent 
Number 
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(3 patents, 



Kind Date 
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Priority Applications (no., 
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Computer network system for on-line trading , has network managing station 
connecting market makers and subscribers that are in communication with 
exchange to send binding quotes and orders to exchange to clear and 
confirm transactions 
Original Titles: 

...NETWORK AND METHOD FOR PROVIDING OPTION SPREAD INDICATIVE QUOTES 



. . .Method and system for providing option spread indicative quotes 

. . .NETWORK AND METHOD FOR PROVIDING OPTION SPREAD INDICATIVE QUOTES 

Alerting Abstract . . .NOVELTY - A network managing station connects 
market makers and subscribers that are in communication with an exchange 
for sending binding quotes and orders to exchange for clearing and 
confirming transactions, to provide real-time indicative quotes , to 
issue request for binding quotes and to describe request for binding 
quotes on subscriber stations . DESCRIPTION - An INDEPENDENT CLAIM is also 
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included for method for electronically trading derivative instruments... 

. . .USE - For on-line trading using computer connected through local area 
network (LAN), wide area network (WAN) and internet... 

. . .ADVANTAGE - Allows the market makers and subscribers to participate in 
the on-line trading , in real-time... 

Title Terms .../ Index Terms /Additional Words: TRADE ; ... 
. . . MARKET ; ... 
. . . EXCHANGE ; ... 
. . . TRANSACTION 
Class Codes 

International Classification (+ Attributes) 
IPC + Level Value Position Status Version 

G06Q-0040/00 . . . 

G06Q-0040/00 . . . 

Original Publication Data by Authority 
Original Abstracts: 

A computer network and method for electronically trading combinations of 
derivatives. One preferred method of trading includes providing quotes 
information to a central server, and determining indicative quotes for 
combination trades , and providing the non - binding , indicative 
quotes to market participants (which typically includes subscribers, but 
may also include market markers) . A participant may then submit an e-RFQ, 
which is a request for a binding quote for the combination of 
derivatives. Market Makers may then elect to submit a binding quote for 
the corresponding derivative combination. Market participants may then 
elect to enter a binding order... 

. . .A computer network and method for electronically trading combinations 
of derivatives. One preferred method of trading includes providing 
quotes information to a central server, and determining indicative 
quotes for combination trades , and providing the non - binding , 
indicative quotes to market participants (which typically includes 
subscribers, but may also include market makers) . A participant may then 
submit an e-RFQ, which is a request for a binding quote for the 
combination of derivatives. Market Makers may then elect to submit a 
binding quote for the corresponding derivative combination. Market 
participants may then elect to enter a binding order... 

. . .A computer network and method for electronically trading combinations 
of derivatives. One preferred method of trading includes providing 
quotes information to a central server, and determining indicative 
quotes for combination trades , and providing the non - binding , 
indicative quotes to market participants (which typically includes 
subscribers, but may also include market markers). A participant may then 
submit an e-RFQ, which is a request for a binding quote for the 
combination of derivatives. Market Makers may then elect to submit a 
binding quote for the corresponding derivative combination. Market 
participants may then elect to enter a binding order... 
Claims : 
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b 1 /b . A computer network system for trading derivatives 
comprising: (a) a network managing station; (b) one or more market maker 
stations; (c) one or more subscriber stations; (d) one or more Exchanges 
: wherein the network managing station connects market makers and 
subscribers for providing real time indicative quotes , issuing requests 
for binding quotes , displaying the requests for binding quotes on 
at least some of the subscriber stations, obtaining binding quotes , and 
wherein the market makers and subscribers are in communication with an 
Exchange for sending binding quotes and orders to the Exchange for 
clearing and confirming transactions; and wherein the network managing 
station generates indicative quotes for at least one combination 
products . 



17/3, K/2 (Item 2 from file: 350) 

DIALOG (R) File 3 50:Derwent WPIX 

(c) 2006 The Thomson Corporation. All rts . reserv. 

0014884199 - Drawing available 
WPI ACC NO: 2005-231938/ 
XRPX Acc No: N2005-191041 

Buyer's advance irrevocable purchase order obtaining method for product 
or service of a manufacturer involves granting selected number of warrants 
to buyer at set strike price after confirming purchase order before end 
of vesting period 

Patent Assignee: GEN HYDROGEN CORP (GEHY-N) 
Inventor: ROUTTENBERG M 

Patent Family (2 patents, 2 countries) 
Patent Application 

Number Kind Date Number Kind Date Update 

US 20050055303 Al 20050310 US 2003658524 A 20030908 200524 B 
CA 2440054 Al 20050308 CA 2440054 A 20030908 200524 NCE 

Priority Applications (no., kind, date): CA 2440054 A 20030908; US 
2003658524 A 20030908 

Patent Details 

Number Kind Lan Pg Dwg Filing Notes 

US 20050055303 Al EN 19 9 
CA 2440054 Al EN 

Buyer's advance irrevocable purchase order obtaining method for product 
or service of a manufacturer involves granting selected number of warrants 
to buyer at set strike price after confirming purchase order before end 
of vesting period 

Alerting Abstract . . .method involves granting a selected number of 
warrants to a buyer at a set strike price when the buyer irrevocably 
confirms the purchase of at least part of the purchase order... 
. . .selected number of warrants of a manufacturer is issued to the buyer who 
places a revocable purchase order before the start of a vesting period 
for a selected number of products... 

. . .obtainable warrants is related to the size or value of the purchase 
order. A strike price for warrants is set before the start of the vesting 
period. The number of obtainable... 

...of delivery of products or services. Eliminates pricing pressure from 
competitors at last minute of business transaction . 



Caryn S. Wesner-Early 



EIC 3600 07-Sep-06 



P. 



. . .DESCRIPTION OF DRAWINGS - The figure shows the time line chart 
illustrating steps in business method. 

Title Terms .../ Index Terms /Additional Words: PRICE ; 

Class Codes 

International Classification (Main) : G06F-017/60 
Original Publication Data by Authority 
Original Abstracts: 

A method of obtaining an advance irrevocable purchase order from a buyer 
for future delivery of a manufacturer's product. A buyer... 

...to obtain a selected number of warrants of a manufacturer when the buyer 
places a revocable purchase order before the start of a vesting period 
for a selected number of products... 

...obtainable warrants being related to the size or value of the purchase 
order. A strike price is set for the warrants before the start of the 
vesting period. A selected number of warrants are granted to the buyer at 
the strike price when the buyer irrevocably confirms the purchase of at 
least part of the purchase order... 

...confirmed and being up to the number of remaining obtainable warrants. 
An incentive to confirm irrevocable orders in advance is implemented by 
reducing the number of obtainable warrants as time elapses... 

...gain that induces a feedback process between size and date of order 
confirmation and stock price of the manufacturer. 
Claims : 

I claim: b 1 /b A method of obtaining an advance irrevocable purchase 
order from a buyer for a product or service of a manufacturer, comprising: a 

...to obtain a selected number of warrants of a manufacturer when the buyer 
places a revocable purchase order before the start of a vesting period 
for a selected number of products... 

. . .being related to the size or value of the purchase order ;b. setting a 
strike price for the warrants before the start of the vesting period; c. 
reducing the number of... 

. . .vesting period; andd. granting a selected number of warrants to the 
buyer at the strike price when the buyer irrevocably confirms the 
purchase of at least part of the purchase... 



17/3, K/3 (Item 3 from file: 350) 

DIALOG (R) File 350:Derwent WPIX 

(c) 2006 The Thomson Corporation. All rts . reserv. 

0014163537 - Drawing available 
WPI ACC NO: 2004-348565/200432 
XRPX Acc No: N2004-278877 

Computer network system for electronic trading derivatives, has network 
managing station connecting market makers and subscribers to make real 
time indicative quotes , issue requests for quotes and obtain binding 
quotes 
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Patent Assignee: CHICAGO MERCANTILE EXCHANGE INC (CHIC-N) ; LIQUIDITY 

DIRECT TECHNOLOGY LLC (LIQU-N) 
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Code Name Description 

0401 Invoice Request An InvoiceRequest is a legally binding notice 
about 

accounts receivable or accounts payable for delivered goods 
or provided services - typically a ... receivables . In a company, for 
example, this information is sent from Current Account Accounting to 
Credit Management . 

Several dunning notices can exist for a receivable. These dunning notices 
are also grouped. . . 

...was defined. Specifying an exchange rate date may be optional. 

One example use of GDT ExchangeRate 12900 is when an incoming invoice 
was received with currency Dollar. A different currency is... 
...rates are transmitted to an ERP system daily from a provider such as 
Reuters . 

The exchange rate is calculated using the formula: 1 UnitCurrency = 
Rate 
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QuotedCurrency . 

(qq<3<3) Exponent ialRepresentationTypeCode 
The GDT ExponentialRepresentationTypeCode . . . 

...numeric values. The Float qualifier then becomes part I 0 of the element 
name . 

Numeric business values are not generally defined using their floating 
point representation. Instead, this representation derives implicitly. . . 
FollowUplnvoiceRequirementCode> . 

The structure of GDT FollowUpBusinessTransactionDocumentRequirementCode 
13300 is depicted in Figure 133. For GDT FollowUp Business Transaction 

Document Requirement Code 13300, the Object Class Qualification term is 
Follow Up 133 02, the Object Class is Business Transaction Document 
13304, the Property is Requirement 13306, the Representation/Association 
term is Code 13308, the... 

...values 01 through 05. 01 means the follow-up document is required in the 
subsequent process . 02 means the follow-up document is expected in 
the subsequent process , but optional. 03 means the follow-up document 
may be optional. 04 means the follow-up document is not expected, but 
can be received and processed. 04 means... 

...it cannot be received or processed. 

The GDT FollowUpDocumentRequirementCode 13300 is used to control the 

exchange of documents within a business process at runtime. It may 
refer from the context - 185 in which it is used to... 
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A computer network and method for electronically trading derivatives. 
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the best bid and ask non - binding prices for the at least one 

derivative 

instrument ; 

transmitting a request for quote for one of... 

.for the at least one derivative instrument comprises receiving the 
binding quote via an intermediate exchange . 

17 The method of claim 13 further comprising the step of displaying the 
binding 

quote . 

18 The method. . . 
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7 improved scalability by reducing the traditional linkage between the 
method of 

pricing for contingent claims and the quantity of the underlying claims 
available for investment ... is equal to yi + ki (the sum of the notional 
payout requested by all the traders for state i and the initial amount 
of value units invested for state i) . The other entries for each row 
are equal to ki (the initial amount of value units invested for state 
i) . Equation 7 7 is an eigenvalue problem, where: 
H=Y+K*V. . . 
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Detailed Description 

to deliver pricing to any external application (i.e., consortium 
platform) . 

UTP MODULES 

The Universal Trading Platform (UTP) is universal in terms of both its 
potential geographic reach as well as its suitability to work across all 
financial products. It is through this platform that delivers a wide 
range of foreign exchange FX products in the form of separate but 
integrated modules . 
47 
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Referring to FIG. 28... 

..through the UTP 2802 2084: the more conventional Point-to-Point Dealing 
or the Virtual Market . It is believed that the FX market will move 
towards their Virtual Market model, where the Best Bid and Best Offer 
are visible in an online marketplace accessible... 

. .banks a scalable and high traffic e-commerce mechanism with which to 
grow their FX business . 

AnOrderBook2 808 isprovidesacompleteordermanagement system. This 

module gives institutions the ability to centralize the monitoring and 

execution of all... 

..clients. The user interface enables clients to submit single or multiple 
orders directly into the system visible to traders and/or sales 
personnel in a clearly defined window showing all orders relative to the 
current market price. When submitting orders, clients are also able to 
define the time horizon, stating how. . . 

. .book functionality clients are given full access to edit, cancel and 
monitor their orders. 

A Market Monitor 28 1 0 is provided so that users of the system can 
have an overview of the entire market , showing updated real-time 
prices in selected currency ' pairs offered by the institution. The market 

monitor can show indicative or firm spot prices based on spreads 
controlled by the institution offering the liquidity. Through the market 
monitor users are able to execute speed transactions with two clicks for 
trades up to a size determined by the institution. For larger trades 
the user can ask for a quote request through the same interface. The 
market monitor would offer real time pricing for FX Spot, Forwards and 
Options. Prices in other financial products can also be displayed in 
the market monitor. 

48 

A Margin Manager 2 812 provides a fully functional online margin system 
that enables an institution to manage an unlimited number of margin 
accounts in real time. The system generates a tailored trading limit 
for clients based on several risk parameters, and prechecks the available 
limit prior to a trade being executed. No order or trade will go 
through unless the client has sufficient collateral. At the same time the 
system provides valuable information to the client about their account 
status and trading limits for all currencies and maturities. At all 
times the institution retains the ability to... 

. .For example a client may want to send a message directly to a sales 
person, trader or their back office contact. Alternatively the 
institution may want to broadcast a message to all clients 
simultaneously. 

A Client& MarketRiskManager2816module givesthe institutionthe ability 
to set the client trading profiles and trading limits across 
currencies based on Volatility Risk, Interest Rate Risk, Country Risk and 
Client Risk. . . 



16/3,K/11 (Item 11 from file: 349) 

DIALOG (R) File 349:PCT FULLTEXT 
(c) 2006 WIPO/Thomson. All rts . reserv. 



Caryn S . Wesner-Early 



EIC 3600 07-Sep-06 



p. 14 



00903296 **Image available** 

NETWORK AND METHOD FOR TRADING DERIVATIVES 

RESEAU ET PROCEDE POUR NEGOCIER LES PRODUITS DERIVES 

Patent Applicant/Assignee: 

LIQUIDITY DIRECT, 141 W. Jackson Blvd., Suite 1771, Chicago, IL, US, US 
(Residence) , US (Nationality) 
Inventor (s) : 

BRADY Neal, 7 05 Custer Avenue, Evanston, IL 60201, US, 

CAREY Noah, 2109 Central Park, Evanston, IL 60201, US, 

ERWIN Bill, 910 N. Lakeshore Drive, Apt. 1817, Chicago, IL 60611, US, 

GILMORE John, 8 Longwood Drive, Burr Ridge, IL 60657, US, 

QUATTROCKI Michael, 614 Barry, Apt. 3, Chicago, IL 60657, US, 

STONE Frank, 824 W. Oakdale, Chicago, IL 60657, US, 

THORNBURGH Mark, 420 St. Andrews Ct . , West Chicago, IL 60185, US, 

Legal Representative: 

IRVINE Robert J (agent), McDonnell Boehnen Hulbert & Berghoff, 300 South 
Wacker Drive, Suite 3200, Chicago, IL 60606, US, 

Patent and Priority Information (Country, Number, Date) : 

Patent: WO 200237390 A2 20020510 (WO 0237390) 

Application: WO 2001US45715 20011030 (PCT/WO US0145715) 

Priority Application: US 2000244311 20001030 

Designated States: 

(Protection type is "patent" unless otherwise stated - for applications 
prior to 2004) 

AE AG AL AM AT AU AZ BA BB BG BR BY BZ CA CH CN CO CR CU CZ DE DK DM DZ 
EC EE ES FI GB GD GE GH GM HR HU ID IL IN IS JP KE KG KP KR KZ LC LK LR 
LS LT LU LV MA MD MG MK MN MW MX MZ NO NZ PH PL PT RO RU SD SE SG SI SK 
SL TJ TM TR TT TZ UA UG UZ VN YU ZA ZW 

(EP) AT BE CH CY DE DK ES FI FR GB GR IE IT LU MC NL PT SE TR 

(OA) BF BJ CF CG CI CM GA GN GQ GW ML MR NE SN TD TG 

(AP) GH GM KE LS MW MZ SD SL SZ TZ UG ZW 

(EA) AM AZ BY KG KZ MD RU TJ TM 
Publication Language: English 
Filing Language: English 
Fulltext Word Count: 6134 

Main International Patent Class (v7) : G06F-017/60 
Fulltext Availability: 

Detailed Description 

Claims 

Detailed Description 
... 50 

There are few "real* prices displayed for options and spreads on 
electronic screens because market makers cannot make tight markets 
across numerous price points. As the futures price moves, 'stale' options 
and spread prices remain exposed to the market . 

E-Options and E-Spreads require a blend of indicative and binding quotes. 

On a trading floor a trader has only one voice but quotes across 
hundreds of options and spreads. A trader makes continuous indicative 
quotes issuing hand held sheets 
3 

with a grid of theoretical values. At the moment of trade , the 
indicative quote is 'refreshed' and becomes binding . 

Current electronic options and spread markets have significant 
disadvantages . 
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In the United States, despite the... 

.electronic futures, there is no real volume in electronic options and 
spreads. These markets still trade on the floor. In Europe, where 
futures markets are 100% electronic, price discovery in options and 
spreads takes place manually in an informal "cash" phone market . The 
European 'phone market ■ is widely disliked by all participants except 
the "cash" brokers who charge commissions to both sides of a trade . 
European options screens do not show 'real' prices. End users complain of 
the lack of . . . 

.inability of end users to verify that orders have received 'best 
execution' treatment. Users and market makers also do not like the high 
cost of "cash! ' brokerage . Brokerage costs for market makers are passed 
on to users in the form of wider bid - ask spreads . Exchanges , 
regulators and end users are 1 5 concerned by the counterparty risk 
inherent to the system . Finally, market integrity rests on the 
performance guarantees of unregulated, thinly capitalized "cash" brokers. 

U.S. Patent. . . 

.483 describes a computer-based system for determining a set of opening 
prices for options traded on an options exchange and for allocating 
public order imbalances at the opening of trade . This patent is 
incorporated by reference in its entirety. 

4 

BRIEF DESCRIPTION OF THE FIGURES... 

.Figures 2A and 2B are flow diagrams of the interaction on the network of 
the market 

makers and a subscriber; 

Figure 3 A is a schematic of a computer screen seen. . . 

.Figure 3C illustrates a subscriber order ticket screen; 

Figures 4A, 4B and 4C illustrate the market maker control screens; 

Figure 5A illustrates an individual market maker's indicative quotes 

and the best LD 

indicative quote; and, 

Figures 5B and 5C illustrate embodiments of the market maker's binding 
quote ticket. 

5 

SUMMARY OF THE INVENTION 

The invention is directed to a computer network and method for 
electronically trading derivatives. The invention includes networks and 
methods where a control or network managing station in the network acts 
as a facilitator for the market makers and subscribers to make a trade 

at an Exchange . In another embodiment the network managing station 
consummates the trade between a market maker and a subscriber by 
matching binding quotes and orders and clears the trade at an Exchange 
. The computer network for electronically trading derivative comprises: 
(a) network managing station; (b) one or more market maker stations; 
(c) one or more subscriber 1 0 stations; <d) one or more Exchanges . 

The network managing station connects market makers and subscribers for 
making real time indicative quotes , issuing requests for quotes , 
obtaining binding quotes and wherein the market maker and 
subscriber are in communication with an Exchange for sending binding 
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quotes and orders to the Exchange for clearing and 1 5 confirming 
transactions . 

The method and network of the present invention. . . 

. . .The best price is guaranteed because the executed order matches the best 
price in the Exchange . The method and apparatus described herein 
enables liquid and efficient electronic trading of exchange listed 
products, thereby reducing risks associated with alternative over the 
counter mechanisms. That is, the system provides both the flexibility 
inherent in over-the-counter (OTC) trading and the reduced risk of 
Exchange matching and/or clearing. The system is unexpectedly 
advantageous in that it integrates, in real-time, market makers ' 
indicative and binding quotes . 

6 

DETAILED DESCRIPTION OF THE INVENTION 

Figure 1 illustrates the network and interactions of market maker, 
subscriber, 

network manager and Exchanges . MM I , MM2 , MM3 , and MM4 are market 

maker 

servers that provide indicative and binding quotes . Sub 1, Sub 2, 

Sub 3 and Sub 4 are subscriber stations through which subscribers query 
indicative quotes , request binding quotes , and send orders to 
Exchanges such as the CBOT, CME and Eurex. LD is a network managing 
station that provides a directory of participants receiving or providing 
quotes. The network manager in one embodiment facilitates trading 
between subscribers and market makers who submit binding quotes and 
orders to an 1 0 Exchange for clearance. In another embodiment, the 
network manager (LD) or control station may match the binding quotes and 
orders and send them to an Exchange for clearance. Through this 
network, market makers, subscribers, Exchanges and the network 
managing station can electronically communicate with each other. 
Subscribers can directly and flexibly query market makers' databases. 
1 5 The network minimizes traffic that passes through centralized servers 
and therefore. . . 

...has hardware and software to query indicative quotes, request binding 
quotes, and send orders to Exchanges . In one embodiment, the subscriber 
station consists of a Windows-based PC running an application. . .requests 
for binding quotes result in an updated bid/ask quote being sent to the 
Exchange . During this process , trading parameters under the control 
of the market maker are accessed to ensure that trading remains under 
the control of the market maker. In certain circumstances, the market 
maker may decline to submit a binding quote, or may change his quote from 
that displayed on the subscriber screen as indicative. 

Specifically, a market maker station preferably has hardware and 
software to provide indicative quotes for subscribers and binding 
quotes to be sent to Exchanges . 

The options' theoretical values from which the quotes are derived are 
calculated using industry standard. . . 

...the quote are the bid price, bid quantity, ask price, and ask quantity. 
Additionally, the market maker calculates two sets of prices, one with 
a narrow spread (or range between the bid and ask) , and one with a wider 
spread. This allows the market maker to switch between narrow and 
1 1 

wide spreads during the trading day in response to market activity. 
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Bid price and ask price are determined by decreasing (for bid) and 
increasing (for. . . 

...depends on various risk parameters, as follows. 

N and W are parameters maintained by the market maker to determine the 
narrow and wide spread values; FV is the fair value of... 

Claim 

A computer network system for trading derivatives comprising: 

(a) a network managing station; 

(b) one or more market maker stations; 

(c) one or more subscriber stations-, 

(d) one or more Exchanges : 

wherein the network managing station connects market makers and 
subscribers for making real time indicative quotes , issuing requests 
for quotes , obtaining binding quotes and wherein the market 
makers and subscribers are in communication with an 1 0 Exchange for 
sending binding quotes and orders to the Exchange for clearing and 
confirming transactions. 

2 The network system of claim 1 wherein the network managing station 
matches a binding quote and order and consummates a transaction at an 
Exchange . 

3 . A method for electronically trading derivatives comprising: 

1 5 (a) providing a computer network of electronic communication between 
market makers, subscribers, network managing station and at least one 
exchange ; 

(b) making queries to market maker (s) by subscribers by way of (a) 
regarding 

the: 

(1) valuation, and computation of... 

...and offer for (1) and (2). 

(c) initiating by way of (a) an indication to trade by a subscriber to 
a 

market maker ; 

(d) receiving responses by a subscriber from a market maker to the 
indication to trade by way of (a) ; 

(e) accepting a response to an indication to trade by a subscriber by 
way 

of (a) thereby agreeing that the acceptance of the response to the 
indication to trade will be forwarded to the exchange as a binding 
quote by a market maker. 

(f ) submitting a binding quote to the Exchange by way of (a) ; 

(g) matching and clearing the orders and binding quotes at the Exchange 

18 

(h) confirming a trade to the subscriber and market maker by way of 
(a) ; 

4 The method of claim I wherein the derivative is... 

. ..5 The method of claim 1 wherein the queries are made to a plurality of 
market makers . 

6 The method of claim 3 where the binding quotes and orders are sent... 
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... sites, and/or an operator's site may be combined into one website. 

PowerBuyTm - a business method and its variants in which buyers 
wishing to purchase a particular product or service, or... higher than the 
final (low) price. In some embodiments, the operator may complete the 
sales transaction with each, buyer by accepting offers at or above the 
final price, charging each successf al . . . 

...the operator may not complete purchase transactions directly with the 
buyers but may instead refer irrevocable and revocable purchase 
offers (or other expressions of interest in the featured item) to a 
partner or third-party. . . 

...e.g., "How many people would be willing to wait two weeks for delivery 
in exchange for a $20 reduction in price?" Embodinients of the voting 
mechanism may also assist an. . . 

...iteni. In any event, embodiments of the voting mechanism may be 
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configured to collect both binding and non - binding responses from 
the buyers. Embodiments of the voting mechanism may present the results 
in the . . . to functionality associated with the negotiating room 401. In 
addition, in sorne embodiments, the buyers' offers may arrive at the 
negotiating room 401 and be passed on to the on-line. . . 

.room 401, the on-line group-buying mechanism 407, or on their own 
initiative may offer a discount program or rebate associated with a 
particular merchandise offered for sale. In an. . .order to determine the 
present state of the on-line group-buying sale, eg., 200 offers from 
the telephone and 500 offers from the Internet combines to 700 offers . 

As one of . ordinary skill in the art will recognize, the buyers 402, 404, 
and. . .messages and performs various filtering and routing tasks. Of 
course, since some communications may comprise prices at which buyers 
and sellers 
28 

are willing to contract to purchase featured items (e... 
.regarding desired product features and/or the 

formation of any commercially viable subgroups of buyers. Offer -based 
communications may then be used as much as possible thereafiler to allow 
the negotiating. . . 

.the cornmonly assigned applications 

incorporated by reference hereinabove regarding the handling and 
management of purchase offers and may potentially achieve or maximize a 
given seller's various business objectives in response to demand and 
price point preferences expressed by the group on the same or similar 
featured items at varying price points. Of course, such offer -based 
communications in both revocable or irrevocable fonnats when 
solicited in response to particular seller questions (e.g., Tlease enter 
your offer . . . 
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offer may be transmitted back to the buyer as soon as it arrives at 
the market -maker. After each non-final-round of bidding, the buyer may 
invite a subset of . . . 

...conceal buyers' and/or sellers' identities. 

2 0 By having initial offers generated automatically by business rules 
and screened before sellers must provide firm, binding offers, sellers 
who are unable to make strongly desirable offers are spared the time 
and effort of generating binding offers and, possibly, of 
intermediate rounds of indicative bids . This reduces both the cost to 
the buyer of having to evaluate numerous final offers... 

...the buyer will find the seller that is best able to meet its needs. 

0 Business rules can be defined by the individual sellers, based on the 
seller's own criteria, such as current inventories of various product 
types and quality levels. A - 13 business rule can be as simple as a 
Rim offer by a particular merchant to sell... 

. . .company places its entire catalog into a database, each product-price 
pair becomes a simple business rule. The company could, however, place 
more complicated business rules. For example, a merchant with excess 
supplies of staplers might submit a business rule that automatically 
reduces the staplers' price two percent per day until all the staplers 
are sold. Another method of entering business rules is via an RFQ. 
When a buyer submits an RFQ, they quickly receive a list of indicative 
(or firm ) offers . But in most embodiments, they are not required to 
purchase from the list of offers... 

...terms of its original RFQ. Thus, an RFQ is 

another simple, but important, forni of business rule. The R 

FQ states the general tenns 

on which the buyer is willing to... 

. . .There is a similar seller RFQ database containing unfulfilled seller 
RFQs, downloaded product 
catalogs, etc . ) 

Business rules are applied to each new RFQ to generate new offers 
2 0 automatically. The... 
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00830820 

ELECTRONIC OWNERSHIP CONTROL SYSTEM AND METHOD 
PROCEDE ET SYSTEME DE CONTROLS DE PART ELECTRON I QUE 

Application: WO 2001US5944 20010223 (PCT/WO US0105944) 



16/AN,AZ,TI/16 (Item 16 from file: 349) 

DIALOG(R) File 349: (c) 2006 WIPO/Thomson . All rts. reserv. 

00818659 

AUTOMATED BATCH AUCTIONS IN CONJUNCTION WITH CONTINUOUS FINANCIAL MARKETS 
ENCHERES DE LOTS INFORMATISEES EN LIAISON AVEC LES MARCHES FINANCIERS 
CONTINUS 

Application: WO 2001US713 20010110 (PCT/WO US0100713) 
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DIALOG (R) File 349: (c) 2006 WIPO/Thomson. All rts. reserv. 

00768577 

SYSTEM AND METHOD FOR DETERMINING PRICES OF GOODS BASED ON THE BUYER'S 

PERFORMANCE PLAYING A GAME 
SYSTEME ET PROCEDE POUR DETERMINER LE PRIX DE MARC HAND I SES SUR LA BASE DES 

PERFORMANCES DE L 1 ACHETEUR DANS UN JEU 

Application: WO 99US30811 19991221 (PCT/WO US9930811) 
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17/3,K/2 (Item 2 from file: 35) 

DIALOG (R) File 3 5 : Dissertation Abs Online 

(c) 2006 ProQuest Inf o&Learning . All rts . reserv. 

01238148 ORDER NO: AAD92-27022 

A RATIONAL EXPECTATIONS MODEL IN INITIAL PUBLIC OFFERINGS ( MARKET 
SIGNALS) 

Author : WHANG , KYUHO 
Degree : PH . D . 
Year: 1992 

Corporate Source/ Institution : THE UNIVERSITY OF MICHIGAN (0127) 
Source: VOLUME 53/05-A OF DISSERTATION ABSTRACTS INTERNATIONAL. 
PAGE 1618. 96 PAGES 

A RATIONAL EXPECTATIONS MODEL IN INITIAL PUBLIC OFFERINGS ( MARKET 
SIGNALS) 

Descriptors: ECONOMICS, FINANCE; ECONOMICS, THEORY; BUSINESS 
ADMINISTRATION, BANKING 

This thesis constructs a rational expectations model in which an 
observation of "coarse" market signal introduces additional noise to a 
fully revealing rational expectations framework. The resulting equilibrium 
is . . . 

...expectations model with supply noise. Grossman's paradox is avoided 
because the imperfect aggregation of market information by the market 
system induces investors to have incentives to collect private 
information. 

The new issue market is investigated as an example. The degree of 
subscription to a new issue works as a market signal. The magnitude of 
subscription is observed if the issue is oversubscribed; this is not 
observed if the issue is undersubscribed. The fact that the investors 
only know that the degree of subscription for the undersubscribed issue is 
less than or . . . 

. . .a rational expectations equilibrium where the equilibrium is linear for 
a certain range of the market signal but is non-linear for the remaining 
range of the market signal . 

Thus, information about the market signal is not sufficient to infer 
the true value of the new issue. If the... 

...the true value is not correctly inferred. This model has a general 
application to the market in which the observation of the market 
equilibrium price is restricted. Government interventions like price 
ceilings in the goods market and minimum wages in the labor market are 
examples of such restrictions. Under the price ceiling policy, for example, 
consumers observe the competitive equilibrium price when the ceiling is 
not binding but observe the ceiling price instead when the ceiling is 
binding . The latter signal is coarse in the sense that the observation of 
the ceiling price. . . 

. . .portfolio daily returns, the error mean of squares of the simple 
regression based on the market model, and the error mean of squares of 
the regression incorporating three-month slope dummies... 
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03012476 

MATIS WILL RIVAL IBIS 

W GERMANY - MATIS WILL RIVAL IBIS 
Banking Technology (BTY) 0 October 1989 p6 
ISSN: 0266-0865 

Markler- Trading -Information- System (Matis) has been set up by official 
stock exchange brokers in W Germany to rival Inter- Banken- Information- 
System (Ibis) which was developed by Deutsche, Dresdner and Commerzbank, 
banks . Both services will go into operation in 1989, Matis in November 
and Ibis in December. Matis will use Reuters' network to transmit trading 
data and price worldwide, and will trade all 3 0 shares in the DAX 
index {W Germany) f rom the start. Ibis is designed for large transactions, 
minimum lk shares per transaction , and will offer only indicative 

prices , whereas Matis will offer binding quotes , and there is no 
minimum turnover requirement. DTB, which is a planned computerised futures 
and options exchange , will start operating in January 1990 and will be 
complemented by Ibis. 

PRODUCT: Electronic Financial Services Sys 
EVENT: MARKET & INDUSTRY NEWS 



17/3, K/7 (Item 1 from file: 139) 

DIALOG (R) File 13 9:EconLit 

(c) 2006 American Economic Association. All rts. reserv. 
845480 

TITLE: Real Trading Patterns and Prices in Spot Foreign Exchange Markets 

AUTHOR (S) : Daniels son, Jon; Payne, Richard 
AUTHOR (S) AFFILIATION: Unlisted; Unlisted 

PUBLICATION INFORMATION: Financial Markets Group, FMG Discussion Papers 
PUBLICATION DATE: 1999 

AVAILABILTY : http : / / f mg . lse . ac . uk/pdf s /dp3 20 . pdf 
DOCUMENT TYPE: Working Paper 
ABSTRACT INDICATOR: Abstract 

ABSTRACT: Most of the existing empirical literature on FX market 
microstructure uses indicative quote data derived from Reuters EFX 
Screens. This paper examines the adequacy of such data as proxies for 
firm , tradeable quotes . We present a comparison of prices (and 
volumes) derived from Reuters D2000-2 electronic inter- dealer broking 
system with contemporaneous data from EFX. Tick-by- tick data is 
available from both sources, covering... 

. . .by up to 3 minutes and, further contribute around 90% of all information 
impounded in quotes . A bivariate GARCH analysis also indicates a 
dominant role for D2 000-2 in price discovery. On the positive side, 
however, EFX quotation frequency correlates well with D2000-2 
transaction frequency . 
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17/6/1 (Item 1 from file: 35) 

01922966 ORDER NO: AADAA-I3 074744 

Price discovery in opening procedures: A comparison of NYSE and Nasdaq 
delayed openings 

Year: 2002 



17/6/2 (Item 2 from file: 35) 

01238148 ORDER NO: AAD92-27022 

A RATIONAL EXPECTATIONS MODEL IN INITIAL PUBLIC OFFERINGS ( MARKET 
SIGNALS) 

Year: 1992 



17/6/3 (Item 1 from file: 474) 

07061147 NYT Sequence Number: 017604950205 
WALL STREET: THE MAGIC BULLET? MEDIATION 

Sunday February 5 1995 



17/6/4 (Item 2 from file: 474) 

00737853 NYT Sequence Number: 098689761116 

(SEC outlines proposal to institute mechanisms to solve disputes between 
brokers and investors under $5,000 without resorting to litigation. 
Procedure is geared to help investors and will be administered by new 
semi -independent entity called Securities Investor Services Bureau, 
funded by securities Indus, and serve as nationwide clearing house for 
investor complaints. SEC expects machinery to be operational by end of 
'77* Specific recommendations include: requiring each brokerage firm 
to set up system for processing and disposing of complaints with 
mechanism for rep ting relevant information to SEC and other regulatory 
groups. Establishing uniform process under which parties could engage 
in nonbinding , informal mediation, and, if this fails, formal, 
streamlined arbitration to take place for claims under $5,000. 
Establishing network of small-claims adjusters empowered to make 
settlement offers for claims under $1,000. Investors would not be 
barred from suing broker , unless they accepted small claims decision. 
Separately, SEC also announces 3-day conf starting Jan 16 '76 at which 
former comrs, indus leaders, and academic spokesmen would discuss major 
policy issues (M) . ) 

Tuesday November 16 1976 
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Hanwha allowed to offer wrap account services 

SOUTH KOREA: WRAP ACCOUNT SERVICES FROM HANWHA 
28 Mar 2001 
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TITLE: Real Trading Patterns and Prices in Spot Foreign Exchange Markets 

PUBLICATION DATE: 1999 
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TITLE: One Day in June, 1994: A Study of the Working of Reuters 2000-2 
Electronic Foreign Exchange Trading System 
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14/3, K/9 

DIALOG (R) File 20: Dialog Global Reporter 
(c) 2006 Dialog. All rts . reserv. 

12 045757 (USE FORMAT 7 OR 9 FOR FULLTEXT) 
INDUSTRY BRIEFS 

AIRLINE INDUSTRY INFORMATION 
July 20, 2000 

JOURNAL CODE: WAII LANGUAGE: English RECORD TYPE: FULLTEXT 
WORD COUNT: 446 

(USE FORMAT 7 OR 9 FOR FULLTEXT) 

expected to be JAR 145-approved shortly. 
The Air Canada Pilots Association has accepted a proposal from the 
Canadian government for non - binding arbitration with an independent 
mediator in order to settle a labour dispute with Air Canada... 



14/3,K/12 

DIALOG (R) File 20: Dialog Global Reporter 
(c) 2006 Dialog. All rts. reserv. 

11463086 (USE FORMAT 7 OR 9 FOR FULLTEXT) 
Kiodex, Inc. Energizes the Commodity Markets 

BUSINESS WIRE 
June 12, 2000 

JOURNAL CODE: WBWE LANGUAGE: English RECORD TYPE: FULLTEXT 
WORD COUNT: 644 

(USE FORMAT 7 OR 9 FOR FULLTEXT) 

... various kinds of orders and place restrictions on those orders, 

receive executions and confirmations, enter non - binding quotes and 
requests for non - binding quotes , and respond to requests for quotes 
entered by other traders . 

Kiodex Greenfield Markets Group (GMG) 

Advises emerging business -to- business exchanges on strategies 
to attract liquidity, to develop supporting markets, and to provide 
financial risk-management services to their customers and market 
participants . 

Kiodex is led by a team of seasoned financial professionals, 
including : 

- Dr . R. Martin. . . 



14/3, K/14 

DIALOG (R) File 20: Dialog Global Reporter 
(c) 2006 Dialog. All rts. reserv. 

09853809 (USE FORMAT 7 OR 9 FOR FULLTEXT) 
Medi@Invest PLC - Placing and Open Offer, etc 

REGULATORY NEWS SERVICE 
March 01, 2000 

JOURNAL CODE: WRNS LANGUAGE: English RECORD TYPE: FULLTEXT 
WORD COUNT: 4648 

(USE FORMAT 7 OR 9 FOR FULLTEXT) 

used to finance the possible acquisition of stakes in two 
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companies : 

- Medi@Invest has signed non - binding heads of agreement to acquire 
33% of Software Creations for a total consideration of 26... 

. . .new games based on characters licensed to or developed within KZN. 

- Medi@Invest has signed non - binding heads of agreement to acquire 
the entire issued share capital of Andromeda for a maximum. . . 

...Andromeda, an owner and packager of childrens and adult reference books. 
Medi@Invest has signed non - binding heads of agreement with each party, 
and both transactions are subject, inter alia, to contract ... per cent 
discount to the flotation price. 

Proposed Investments Software Creations Medi@Invest has signed non - 
binding heads of agreement to acquire a 33.1 per cent, shareholding in 
Software Creations, a. . . 

. . . London Stock Exchange or to another recognised exchange by 31 December 
2001. At the Placing Price , the total consideration will value Software 
Creations at #37.2 million. 

Software Creations, which has... 

... if the proposed deal is successfully completed that this will not occur 
until the Open Offer period has elapsed. In addition, the final terms of 
the contract may vary to the... 

. . .games based on characters licensed to or developed within KZN. 

Andromeda Medi@Invest has signed non - binding heads of agreement 
with shareholders who hold 90.6 per cent, of the issued share... 

... The proposed acquisition is subject, inter alia, to contract and to due 
diligence by Medi@ Invest , as well as approval by the Shareholders of 
Medi@ Invest at an Extraordinary General Meeting (EGM) . The maximum 
consideration payable by Medi@ Invest would be #4.6 million, payable 
partly in cash and partly by the issue of new Ordinary Shares in Medi@ 
Invest , assuming that Andromeda's profit before interest and tax for the 
calendar year 2000 is not less than #500,000. 

The transaction with Andromeda would be a related party transaction 
, as R S G Jones and the Asvattha Trust (of which B E Adams is . . . 

... is consulting with the Company's Nominated Adviser in relation to the 
terms of this transaction . Full details of this transaction would be 
subject to a further circular to Shareholders and approval at an EGM at... 
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08020308 (USE FORMAT 7 OR 9 FOR FULLTEXT) 

New Features on HoustonStreet.com Streamline Web-Based Wholesale Power 
Trading; Houston Street Exchange Adds a Host of New Features Based On 
User Input to Improve Site 

BUSINESS WIRE 
November 01, 1999 

JOURNAL CODE: WBWE LANGUAGE: English RECORD TYPE: FULLTEXT 
WORD COUNT: 816 

...Houston Street Exchange removed the non-binding trading environment 
after some users experienced "flaking" -- the process in which a trader 
backs out of a deal mid-way through negotiations and the other party has 
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24411618 (USE FORMAT 7 OR 9 FOR FULLTEXT) 

FiberNet Telecom Group Reports Second Quarter 2002 Results - EBITDA 
Increases Due to Cost Reductions - 

August 14, 2002 
WORD COUNT: 2625 
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Alitalia seeks non-binding offers for Italiatour unit by June 10 

May 08, 2002 
WORD COUNT: 79 
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National Golf Properties and American Golf Corporation Agree to Merge 

February 13, 2002 
WORD COUNT: 7 66 
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Xeikon's Board of Directors Pursues Sale of Assets; Nasdaq Seeks to Delist 
Xeikon's Securities from the Nasdaq National Market System 

January 22, 2002 
WORD COUNT: 380 
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Better ways to buy and sell real estate in Korea 

October 30, 2001 
WORD COUNT: 1314 
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Following is a summary of the most important business news 

October 23, 2001 
WORD COUNT: 2160 
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15541639 (USE FORMAT 7 OR 9 FOR FULLTEXT) 

Pounds 25m for decommissioning Tie-up aid is out No-confidence threat 

March 09, 2001 
WORD COUNT: 1122 
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The history of the Bucharest Stock Exchange is closely linked to Canadian 
know-how 

July 25, 2000 
WORD COUNT: 83 0 
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Policy Management Systems Corporation Receives Letter From EDS 
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Trading; Houston Street Exchange Adds a Host of New Features Based On 
User Input to Improve Site 
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WORD COUNT: 816 
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Milan shares close sharply higher on technical rebound, Wall Street's gains 
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WORD COUNT: 372 
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"Pay-TV business has a large coverage" ("El negocio de la television de 
pago tiene una gran proyeccion") 

July 04, 1999 
WORD COUNT: 27 0 
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Minor investor demand for REE exceeds offer by over 12 times (La demanda 
minorista de REE supera 12 veces la oferta) 

June 29, 1999 
WORD COUNT: 13 6 
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Parques Reunidos to float at maximum price of 10.7 euros (Parques Reunidos 
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Grow Biz International, Inc. Announces Shareholder Class Action 
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15/3, K/4 (Item 2 from file: 15) 

DIALOG (R) File 15 : ABI/Inf orm(R) 

(c) 2006 ProQuest Inf o&Learning . All rts. reserv. 
02510172 268142871 

Special study on market structure, listing standards and corporate 
governance 

Anonymous 

Business Lawyer v57n4 PP: 1487-1567 Aug 2002 
ISSN: 0007-6899 JRNL CODE: BLW 
WORD COUNT: 27847 

. . .TEXT: legislative history of section 11A generally supports this 
conclusion. For example, in defining the national market system , the 
Senate Report finds that "communications systems designed to provide 
automated dissemination of last sale and quotation information with respect 
to securities will form the heart of the national market system ."181 
The Senate Report continues by defining the purposes underlying the section 
11A grant of . . . 

...dominated by any particular market center, to guarantee fair access to 
such systems by all brokers , dealers and investors, and to prevent any 
competitive restriction on their operation not justified by the... 

...authority to take action under section 11A having regard for the public 
interest, protection of investors and the maintenance of fair and orderly 
markets is the directive which the SEC must follow in authorizing 
exchanges to act jointly with respect to exchanges as to which they 
share authority in planning, developing, operating or regulating a national 

market system or one or more of its facilities. While there is no 
precedent, we believe there is a basis upon which the SEC could sanction 
joint action by the exchanges as described in the Proposal because the 
best practices established by the exchanges are not binding (and 
should not be considered binding ) and therefore excluded from the 
Business Roundtable holding and the need for SEC approvaessentially a 
procedural mechanism that relates to the operation or regulation of a 
national market system in the broadest sense. It obviously does not 
deal with the actual conduct of the national market system , but without 
issuers and measures that promote the integrity of the markets, the 
directives of . . . 



15/3,K/9 (Item 7 from file: 15) 

DIALOG (R) File 15 : ABI/Inf orm(R) 

(c) 2006 ProQuest Inf o&Learning . All rts. reserv. 

02041084 55386352 

Web site for bonds makes debut 

Anonymous 

Wall Street & Technology vl8n7 PP: 114 Jul 2000 
ISSN: 1060-989X JRNL CODE: WSC 
WORD COUNT: 664 

. . .TEXT: fully functional by June-expects its client base to consist of an 
eclectic mix of broker / dealers , investment banks , retail banks , 
mutual funds and insurance companies. Those clients, he says, will use the 
site ' s data . . . 

...users can, with no cost, add his indications of interest [to the 
auction] ... as a non - binding bid . " 
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After a bid is placed during an auction, fixed-incoine-market.com will 
then show bid information-including... 



15/3, K/10 (Item 8 from file: 15) 

DIALOG (R) File 15 : ABI/Inf orm (R) 

(c) 2006 ProQuest Inf o&Learning . All rts . reserv. 

01971021 47925369 

Canadian transfer pricing law 

Boidman, Nathan 

International Tax Review PP: 18-19 Dec 1999 
ISSN: 0958-7594 JRNL CODE: ITR 
WORD COUNT: 871 

. . .TEXT: net margin method (TNMM) . In principle, the revised 0ECD 
Guidelines are the foundation for the non - binding and revised transfer 
pricing circular (IC-87-2R) referred to at the outset. 

Undoubtedly the. . . 

...maligned US CMP initiative. Although the circular reiterates the general 
OECD bias towards traditional transactional ( price -related) methods, it 
surprisingly signifies acceptance, for Canadian tax purposes, of CPM 
(Cost-Pius Method. . . 

...to the extent permitted by the 'natural hierarchy of methods' (that is, 
first, the traditional transaction -based methods , second, profit split 
methods and, only last, profit comparisons) and provided that its 
application conforms... 

...of (1) the basic subjectivity of the statutorily-mandated arm's length 
principle, (2) the non - binding nature of the Information Circular, and 
(3) the absence of any government success before the... 



15/3, K/13 (Item 11 from file: 15) 

DIALOG (R) File 15 : ABI/Inf orm (R) 

(c) 2006 ProQuest Inf o&Learning . All rts. reserv. 
01750220 04-01211 

The regulation of the emerging markets loan market 

Buckley, Ross P 

Law & Policy in International Business v30nl PP: 47-110 Fall 1998 
ISSN: 0023-9208 JRNL CODE: LPI 
WORD COUNT: 29129 

. . .TEXT: segregation of duties and internal audits and implement policies 
to ensure appropriate risk management. 

(vi) Trading Principles and Procedures for Loans and Brady Bonds. The 
Code states that the following principles and procedures will apply to the 
trading of loans and Brady bonds. First, members are to specify whether 
quotes are firm or merely indicative . If prices are firm , members 
are to specify how long prices will be firm. If no such specification of 
duration is made, the quote is only firm for the duration of that 
conversation. Second, trades are concluded when price, quantity and other 
material terms are agreed to in writing or. . . 
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...agreement. Third, confirmations should be sent by the seller within one 
working day after the trade and, whenever possible, before the close of 
business on the trade date. Fourth, confirmations should substantially 
conform to the standard forms developed by the EMTA and. . . 



15/3, K/14 (Item 12 from file: 15) 

DIALOG (R) File 15 : ABI/Inf orm(R) 

(c) 2 006 ProQuest Inf o&Learning . All rts . reserv. 

01567584 02-18573 
Derivatives 

Anonymous 

Euromoney The 1998 Guide to Australia Supplement PP: 17-18 Dec 1997 
ISSN: 0014-2433 JRNL CODE: ERM 
WORD COUNT: 1583 

...TEXT: fashion and, it they wish, at the same time. 

This is a significant gain for brokers outside Sydney, as most do not 
employ a representative on the trading floor. Currently, these brokers 
either transact their options business through a competitor broking firm or 
place their orders in. . . 

...also introducing a system of two-way prices to be continually updated on 
screen by market makers . In the current environment, market makers 
on the trading floor post indicative quotes for the general market and 
provide firm quotes only when specifically asked by a broker 's 
representative . 

With the new system , the market makers will post their prices as. firm 
buy and sell orders on screen, giving all brokers and their investing 
clients equal opportunity to take advantage of favourable prices as they 
see . . . 

...to buy or sell at a specific price may be placed on screen and other 
brokers around the country will be able to advise their clients of 
opportunities to trade against those orders. 

Brokers will still be able to ask market makers for a two-way quote 
if their client does not wish to reveal his or... 

...an order in a particular series of options for which no market is 
established. The market makers will respond on screen and all brokers 
including the one who asked for the quote will be able to trade at those... 



15/3, K/31 (Item 12 from file; 148) 

DIALOG (R) File 148: Gale Group Trade & Industry DB 
(c)2006 The Gale Group. All rts. reserv. 

06426962 SUPPLIER NUMBER: 13662070 (USE FORMAT 7 OR 9 FOR FULL TEXT) 

Competition and competition policy* (Denmark) 

OECD Economic Surveys - Denmark, p57(33) 
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ISSN: 0474-5159 LANGUAGE: ENGLISH RECORD TYPE: FULLTEXT 

WORD COUNT: 7891 LINE COUNT: 00686 

some success, horizontal pricing agreements are still fairly 
common, taking the form of price lists, price -setting rules and discount 
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allowances. Although such lists are usually not binding , this makes 
little difference in practice as recommendations are generally followed. 
Pricing agreements may seriously. . . 



15/3,K/32 (Item 13 from file: 148) 
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05582755 SUPPLIER NUMBER: 11562397 (USE FORMAT 7 OR 9 FOR FULL TEXT) 

Automation of securities markets and regulatory implications, (includes 

index of special features published in Financial Market Trends, 

periodical, 1977-1991) (Special Feature) 

Financial Market Trends, n50, p20(33) 
Oct, 1991 

ISSN: 0378-651X LANGUAGE: ENGLISH RECORD TYPE: FULLTEXT 

WORD COUNT: 16729 LINE COUNT: 01397 

continuous price auction the latter method is used for establishing 
the opening price. 

with one market maker ( specialist ) , or several competing 
market makers , providing ask and bid prices on a continuous basis during 
trading hours; the prices quoted on the screen may be indicative in 
nature (i.e. subject to negotiation by telephone) or binding in respect 
of specified amounts bought or sold; to the extent that a market maker 
system displays its "limit order book" it resembles an automated auction 
system. 

iii) Order execution, confirmation... 
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fully functional by June--expects its client base to consist of an 
eclectic mix of broker / dealers , investment banks , retail banks , 
mutual funds and insurance companies. Those clients, he says, will use the 
site' s data. . . 

. . .users can, with no cost, add his indications of interest (to the 
auction) ... as a non - binding bid . " 

After a bid is placed during an auction, fixed-income-market.com 
will then show bid inf ormat ion- -including. . . 
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... the individual trading houses, and stresses that following the code 
is voluntary. 

The code also offers non - binding mediation assistance in trading 
disputes, outlines appropriate methods of arranging price quotations 
and recommends procedures for concluding trades . 

The guidelines are meant to apply to all institutions that trade debt 
and equity interests. . . 

...the individual trading houses, and stresses that following the code 
is voluntary. 

The code also offers non - binding mediation assistance in trading 
disputes, outlines appropriate methods of arranging price quotations 
and recommends procedures for concluding trades . 

The guidelines are meant to apply to all institutions that trade debt 
and equity interests. . . 
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...separate categories: alpha, beta, gamma and delta. 

Alpha stocks are the most actively traded, and market makers have to 
show firm, continuous two-way prices in these stocks. All trades are 
published immediately on Topic. 

Beta stock are somewhat less actively traded than alphas, but market 
makers are still required to display continuous two-way prices through 
SEAQ. Trades, however, are not published immediately. 

Gamma and Delta stocks are relatively inactive. The prices shown on Topic 
may be indicative rather than firm . 

It is a problem common to all exchanges aiming for efficient price 
distribution, but it. . . 

. . .allows prices to be broadcast simultaneously to all participants in the 
market while allowing the market makers to modify that information as 
they put in quotas and deals . What the Stock Exchange technicians did was 
to graft the SEAQ system on to the exchange ' existing share datebase, 
held on a computer system called Epic. 

In the past, information held. . . 

...the new system, the SEAQ computers deal with the processing of incoming 
information from the market makers and transmit Level One data to Epic 
for distribution over Topic while feeding Level Two... 
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... an issue's constituent parts and any other data that might affect 

its appeal. 

To trade on the system , Unilink subscribers call up a buy or sell 
screen, which displays standardized deal tickets. The... 

...settle with the intermediary independently of the system. Unit trust 
companies are the equivalent of market - makers and are obliged to buy or 
sell at the bids or offers advertised. Forrest says that one of the key 
attractions of Unilink is that prices on the system are firm . 

Currently, unit trusts trades are often based on indicative prices 
appearing daily in the press; intermediaries frequently discover at what 
exact price a deal was... 
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15/6/4 (Item 4 from file: 16) 

07430326 Supplier Number: 62499798 (USE FORMAT 7 FOR FULLTEXT) 
Lehman In Group to Buy Green Tree. (Brief Article) 

June 5, 2000 
Word Count: 560 



15/6/5 (Item 5 from file: 16) 

06990520 Supplier Number: 59124810 (USE FORMAT 7 FOR FULLTEXT) 
TransPoint Will Team With Intuit to Bring Comprehensive E-Bills Offering to 
More Than 50 Million Online Consumers. 

Feb 2, 2000 

Word Count: 1302 



15/6/6 (Item 6 from file: 16) 

06770226 Supplier Number: 57037051 (USE FORMAT 7 FOR FULLTEXT) 
New Features on HoustonStreet.com Streamline Web-Based Wholesale Power 

Trading; Houston Street Exchange Adds a Host of New Features Based On 

User Input to Improve Site. 
Nov 1, 1999 
Word Count: 468 



15/6/7 (Item 7 from file: 16) 

06730587 Supplier Number: 56475511 (USE FORMAT 7 FOR FULLTEXT) 
PRICELINE -MICROSOFT BATTLE COULD INFLUENCE INTERNET PATENTING. 

Oct 18, 1999 
Word Count: 856 



15/6/8 (Item 8 from file: 16) 

06300511 Supplier Number: 54496848 (USE FORMAT 7 FOR FULLTEXT) 
Bank Plus Corporation Reports First-Quarter 1999 Earnings. 

April 28, 1999 
Word Count: 3568 
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15/6/9 (Item 9 from file: 16) 

06000816 Supplier Number: 53384596 (USE FORMAT 7 FOR FULLTEXT) 
Grow Biz International, Inc. Announces Shareholder Class Action. 

Dec 11, 1998 
Word Count: 308 



15/6/10 (Item 10 from file: 16) 

05724110 Supplier Number: 50199858 
Reverse split to be voted on. 

July 10, 1998 



15/6/11 (Item 11 from file: 16) 

05292797 Supplier Number: 48059241 (USE FORMAT 7 FOR FULLTEXT) 
TELECOMMUNICATIONS: COMMISSION ADOPTS RECOMMENDATION ON INTERCONNECTION 
CHARGES 

Oct 18, 1997 
Word Count: 752 



15/6/12 (Item 12 from file: 16) 

04417785 Supplier Number: 46481913 (USE FORMAT 7 FOR FULLTEXT) 
Community Psychiatric Centers Completes Sale of U.K. Operations; Announces 
Adoption of Stockholder Rights Plan 

June 21, 1996 
Word Count: 789 



15/6/13 (Item 13 from file: 16) 

04254064 Supplier Number: 4623 0001 (USE FORMAT 7 FOR FULLTEXT) 
FCC's Harris wields stick of deregulation 

March 18, 1996 
Word Count: 1704 



15/6/14 (Item 14 from file: 16) 

02126807 Supplier Number: 42758485 
•93 to be busy year in exec pay 

Feb 17, 1992 
Word Count: 3 99 



(USE FORMAT 7 FOR FULLTEXT) 



15/6/15 (Item 15 from file: 16) 

01852783 Supplier Number: 42347361 (USE FORMAT 7 FOR FULLTEXT) 
3 Ameritrust suitors: Banc One, Society, Nat ' 1 City ready bids 

Sept 8, 1991 
Word Count: 702 



15/6/16 (Item 16 from file: 16) 

01815005 Supplier Number: 42289818 (USE FORMAT 7 FOR FULLTEXT) 
Shortlist prepared for Qantas sell-off 

August 13, 1991 
Word Count: 488 



15/6/17 

04087511 



(Item 1 from file: 160) 



Caryn S. Wesner-Early 



EIC 3600 07-Sep-06 



P 



New LDC Debt Traders Code Sets Guidelines for Fair Deals 

October 12 , 1989 

*FULL TEXT AVAILABLE IN FORMAT 7 OR 9* WORD COUNT: 578 



15/6/18 (Item 1 from file: 476) 

0008006822 B0FE3 EOADFFT 

Bloomberg plans electronic bond trade with Salomon 

Tuesday, May 30, 1995 
Word Count: 469 

15/6/19 (Item 2 from file: 476) 

0006532013 B0CABA3ABBFT 

UK Company News: SE still favoured channel for announcements 

Thursday, January 2, 1992 
Word Count: 239 

15/6/20 (Item 3 from file: 476) 

0006033982 B0 BL JB PAEEFT 

SE warns companies on price-sensitive data 

Tuesday, December 10, 1991 
Word Count: 414 

15/6/21 (Item 4 from file: 476) 

0005027418 B09BFBTAEUFT 

Survey of the USM and the Third Market (7): Market Makers Missed - 
Liquidity 

Monday, February 6, 1989 
Word Count : 1, 022 

15/6/22 (Item 5 from file: 476) 

0003 550190 B06G2BIAAWFT 

Strangers At The Gilt-Edged Gate / Bonds and the impending deregulation of 
the financial markets 

Monday, July 28, 1986 
Word Count : 1, 027 

15/6/23 (Item 6 from file: 476) 

0003 530925 B06 J1APABVFT 

Survey Of The City Revolution (6) : How they screened the biggest game / The 
Stock Exchange Automated Quotation system and the new equity market 

Monday, October 27, 1986 
Word Count: 1, 283 

15/6/24 (Item 1 from file: 624) 

01201338 

PANHANDLE IS GAUGING SHIPPER INTEREST IN HIGH-DELIVERABILITY GAS STORAGE 
SERVICE IN ITS MARKET AREA 

September 24, 2001 
WORD COUNT: 179 

15/6/25 (Item 2 from file: 624) 

00951211 

Caryn S. Wesner-Early EIC 3600 07-Sep-06 p. 



OUTSTANDING AND RECENTLY CLOSED RFPS IN THE NORTHEAST 

July 3, 1998 

WORD COUNT: 3,254 



15/6/26 (Item 3 from file: 624) 

00935080 

OUTSTANDING AND RECENTLY CLOSED RFPS IN THE NORHTEAST 

April 24, 1998 
WORD COUNT: 3,759 



15/6/27 (Item 4 from file; 624) 

0453527 

PUC TO DISALLOW MET ED RECOVERY OF TMI-2 DECOMMISSIONING COSTS 

January 14, 1993 
WORD COUNT: 911 



15/6/28 (Item 1 from file: 636) 

03353686 Supplier Number: 46896872 (USE FORMAT 7 FOR FULLTEXT) 

BELL ATLANTIC: Bell Atlantic Pennsylvania response to rate rebalancing poll 

Nov 18, 1996 
Word Count: 311 



15/6/29 (Item 2 from file: 636) 

03213503 Supplier Number: 46591631 (USE FORMAT 7 FOR FULLTEXT) 
INTERNET GAMING: Internet Gaming Technologies Inc. announces investment 
letter of intent 

August 1, 1996 
Word Count: 558 



15/6/30 (Item 3 from file: 636) 

02503921 Supplier Number: 45033075 (USE FORMAT 7 FOR FULLTEXT) 
MAIN FEATURES OF PROPOSED "AIM" MARKET 

Oct, 1994 

Word Count: 946 



15/6/31 (Item 4 from file: 636) 

01952277 Supplier Number: 43457912 (USE FORMAT 7 FOR FULLTEXT) 
Traders Say Little About EMTA Code of Conduct 

Nov 16, 1992 
Word Count: 253 



15/6/32 (Item 5 from file: 636) 

01836291 Supplier Number: 43126051 (USE FORMAT 7 FOR FULLTEXT) 
U.N. CONFERENCE ON ENVIRONMENT & DEVELOPMENT (EARTH SUMMIT) : SUMMARY OF 
RESULTS 

July 2, 1992 
Word Count: 2 63 



15/6/33 (Item 6 from file: 636) 

01213526 Supplier Number: 41191392 (USE FORMAT 7 FOR FULLTEXT) 
REUTERS -EUROC LEAR SYSTEM BYPASSES EURO - EXCHANGE S 

Feb 26, 1990 
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Word Count : 



600 



15/6/34 (Item 7 from file: 636) 

01213520 Supplier Number: 41191386 (USE FORMAT 7 FOR FULLTEXT) 
CORE DUMP 
Feb 26, 1990 
Word Count: 617 



15/6/35 (Item 8 from file: 636) 

01210901 Supplier Number: 4118133 8 (USE FORMAT 7 FOR FULLTEXT) 
UK: 

Feb 19, 1990 
Word Count: 570 



15/6/36 (Item 9 from file: 636) 

01135406 Supplier Number: 40901740 (USE FORMAT 7 FOR FULLTEXT) 
U.K. MUTUAL FUNDS TRADE ELECTRONICALLY 

August 14, 1989 
Word Count: 543 
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15/3,K/1 (Item 1 from file: 610) 

DIALOG (R) File 610: Business Wire 

(c) 2006 Business Wire. All rts . reserv. 

00299176 20000612164B0356 (USE FORMAT 7 FOR FULLTEXT) 
Kiodex, Inc. Energizes the Commodity Markets 

Business Wire 

Monday, June 12, 2000 10:14 EDT 

JOURNAL CODE: BW LANGUAGE: ENGLISH RECORD TYPE: FULLTEXT 
DOCUMENT TYPE: NEWSWIRE 
WORD COUNT: 658 

. . .based 

risk-management consulting services to the industry. 
The Kiodex Trade Engine 

Automated order-matching system : The Trade Engine enables 
customers to enter limit orders for standard and exotic 
commodity-derivative products, submit various kinds of orders and 
place restrictions on those orders, receive executions and 
confirmations, enter non - binding quotes and requests for 
non - binding quotes , and respond to requests for quotes entered 

by 

other traders . 

Kiodex Greenfield Markets Group (GMG) 

Advises emerging business-to-business exchanges on strategies to 
attract . . . 



15/3, K/12 (Item 3 from file: 267) 

DIALOG (R) File 267: Finance & Banking Newsletters 
(c) 2006 Dialog. All rts. reserv. 

04557359 

TheAskingPrice.com Looks for First Round 

George Moriarty 
Private Equity Week 

October 18,1999 DOCUMENT TYPE: NEWSLETTER 
PUBLISHER: SECURITIES DATA PUBLISHING 

LANGUAGE: ENGLISH WORD COUNT: 312 RECORD TYPE: FULLTEXT 

(c) SECURITIES DATA PUBLISHING All Rts. Reserv. 

TEXT: 

Having identified an opportunity to introduce efficiency to the 
commercial real estate market , the founders of TheAskingPrice.com hit the 
streets earlier this month with a first round. . . 

. . .developed technology that enables Web-based marketing services for 
participants in the commercial real estate market . The J commission and 
broker -free site will offer a number of products to institutional and 
individual investors , including free and premium listings, e-books, 
auctions and broadcasts, said Richard Tola, president and... 
...50% of commercial real estate is owned by institutions, as opposed to 
the individual centered market of 20 years ago." 

Tola, a former commercial real estate broker , said TheAskingPrice.com 
will directly compete with brokers in that it will provide sellers with 
the ability to market directly to the investor market . A service 
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that usurps the broker ' s role in a transaction . 

However, the company will not operate as a broker . Rather, 
TheAskingPrice.com will use the Internet to create a marketing platform 
where buyers will. . . 

. . .Having closed its seed round, the company intends to use proceeds from 
the first round financing to prepare for a launch of the site in the 
first quarter of 2000. Seed round investors received common equity in the 
company, but Tola said the terms for the first round. . . 

...five potential revenue sources. Tola said TheAskingPrice.com will 
collect listing fees from sellers; hold non - binding auctions; offer 
preferred memberships; develop e-books on various properties; and through 
information broadcasts. 



15/3, K/13 (Item 4 from file: 267) 

DIALOG (R) File 267: Finance & Banking Newsletters 
(c) 2006 Dialog. All rts . reserv. 

00028040 

Read Very Carefully Before Signing Pre-Deal Documents 

Mergers & Acquisitions Journal 

January/ February, 1997 VOL: 31 ISSUE: 4 DOCUMENT TYPE: NEWSLETTER 
PUBLISHER: INVESTMENT DEALERS DIGEST 

LANGUAGE: ENGLISH WORD COUNT: 2314 RECORD TYPE: FULLTEXT 

(c) INVESTMENT DEALERS DIGEST All Rts. Reserv. 

TEXT: 

Brian J. McCarthy 

The crafting of documents leading up to a definitive transaction 
agreement is an area in which lots of things can go wrong. So, it is... 

...stage. The buyer wants to see as much information as it possibly can 
about the business that it is seeking to acquire. The seller, on the 
other hand, often wants to... 

. . .acute if the seller is dealing with a competitor or a strategic buyer 
versus a financial buyer. Today, more than ever, strategic buyers are the 
best buying candidates. Although the most... 

...two- to four-page documents that outline the basis on which confidential 
information will be exchanged between the parties. 

The agreements specifically limit the use of the information solely to the 
evaluation of the proposed transaction . The parties can not use the 
information for any other purpose. In the exchange process , it is 
important to limit the number of people who actually have access to the. . . 

...information could go directly after the buyer's adviser for misuse of 
information. 

If the transaction does not proceed, the agreements require that the 
information, including all notes and papers generated. . .or content of any 
of the discussions. However, if you are dealing with a publicly traded 
company, the rules and regulations of the principal stock exchanges and 
the Nasdaq may require disclosure of the existence of the talks despite the 
contractual . . . 

...under which information can be given to third parties. Generally, 
governmental regulators like the Federal Trade Commission and the 
Department of Justice will enter the picture if the transaction moves 
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ahead and is subject to the notification requirements of the 
Hart-Scott-Rodino Antitrust Improvements Act of 1976. If litigation breaks 
out, either before or after a transaction is announced, there may be a 
court order indicating that documents must be turned over... 

...company decides to sign a deal with a competing buyer. 

I once worked on a transaction in which a client was trying to buy a book 
publishing company. We did the. . . 

. . .want to breach the agreement by unilaterally submitting the bid because 
it did not do business that way. Also, it got a little nervous about 
where the price level was going. . .afternoon. The deal was moving fast. We 
anticipated that the first due diligence session and exchange of 
information would take place the following Monday. People were flying in 
from overseas to. . . 

...should or shouldn't use it. Most letters of intent are not meant to be 
binding , so the question is, if they are not binding , what good are 
they? They can lead to problems for the parties involved in the 
transaction , particularly in a public- company context, if there is 
premature disclosure about the deal. 

The contents of the letter of intent generally outline the terms of the 
proposed transaction , including the principal terms. Is it a stock deal 
or an asset deal? Is it ... thereof ? What are the principal conditions to 
closing? Is shareholder approval needed to close the transaction ? What 
key consents are needed between signing and closing? Are there any material 
regulatory filings... 

...stage and any discussions about indemnification and the potential for 
not paying the full purchase price at the end of the day can lead to 
awkward moments at a time when. . . 

...the Hart-Scott-Rodino clock ticking with the government. Generally, the 
HSR act covers any transaction that is valued at more than $15 million 
and is between parties of relative size that have $10 million of sales or 
assets on at least one side of the transaction and $100 million of sales 
or assets on the other side. The two sides must... 

...in some very significant deals. The parties decided that because of the 
complexity of the transaction , the time it would take to negotiate the 
long-form definitive agreement, and the widening which was announced with 
only a non - binding letter of intent. Guess what? It wasn't binding 
and ultimately the deal didn't happen. The complexity of actually getting 
through the definitive agreement was too much for the transaction to 
bear . 

Incidentally, on the buy side, the letter of intent may provide an acquirer 

. . .opportunity to try to get some measure of expense reimbursement. Now, 
this changes in every transaction . It has a lot to do with who has the 
leverage in the transaction . It is probably the first legitimate point in 
time at which a buyer can tell... 

...that have been misrepresented to me and that change my opinion about 
engaging in this transaction , I want to have my expenses reimbursed. " The 
buyer is not always going to get. . . 

...So, knowing the ins and outs of early-stage documentation is important 
to getting any transaction off to a good start, and may provide you with 
important protections - and even negotiating. . . 
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...anything. Knowing the ins and outs of early-stage documentation is 
important to getting any transaction off to a good start, and may provide 
you with important protections - and even negotiating... 



15/3, K/16 (Item 1 from file: 268) 

DIALOG (R) File 268:Banking Info Source 

(c) 2006 ProQuest Inf o&Learning . All rts. reserv. 

00133973 

Trading at the touch of a button 

Anonymous 

Banking World, v5 , n5 , psupplement p 1,3, May 1987 LANGUAGE: English 
RECORD TYPE: Abstract 

ABSTRACT: The London Stock Exchange , which automated by installing the 
Stock Exchange Automated Quotations System (SEAQ) , will make automated 
on-screen dialing available in 1988. SEAQ's breakdown on the... 

...delivery system, would not happen again today; in the event of overload 
SEAQ would disclose indicative prices , not firm ones. The major 
dealing room information services include Reuters, with Reuters Monitor 
Dealing Service (forex... 

...Terminal (ART), and the underlying Integrated Data Network. Other 
suppliers include Telerate, Quotron and ADP Financial Information. 
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15/6/1 (Item 1 from file: 610) 

00299176 20000612164B0356 (USE FORMAT 7 FOR FULL/TEXT ) 
Kiodex, Inc. Energizes the Commodity Markets 

Monday, June 12, 2000 10:14 EDT 
WORD COUNT: 658 



15/6/2 (Item 2 from file: 610) 

00185237 20000202033B0029 (USE FORMAT 7 FOR FULLTEXT) 

TransPoint Will Team With Intuit to Bring Comprehensive E-Bills Offering to 
More Than 50 Million Online Consumers 

Wednesday, February 2, 2000 09:13 EST 
WORD COUNT: 1,332 



15/6/3 (Item 3 from file: 610) 

00146198 19991101305B1253 (USE FORMAT 7 FOR FULLTEXT) 

New Features on HoustonStreet.com Streamline Web-Based Wholesale Power 
Trading; Houston Street Exchange Adds a Host of New Features Based On 

Monday, November 1, 1999 08:07 EDT 
WORD COUNT: 776 



15/6/4 (Item 1 from file: 613) 

00812085 20020816CGF003 (USE FORMAT 7 FOR FULLTEXT) 
HyperFeed Puts Stock in New Business Development Executive 

Friday, August 16, 2002 07:30 EDT 
WORD COUNT: 642 



15/6/5 (Item 2 from file: 613) 

00810822 20020814NYW102 (USE FORMAT 7 FOR FULLTEXT) 
FiberNet Telecom Earnings 

Wednesday, August 14, 2002 10:24 EDT 
WORD COUNT: 2,657 



15/6/6 (Item 1 from file: 813) 

1463307 LAW047 

Bank Plus Corporation Reports First-Quarter 1999 Earnings 

DATE: April 28, 1999 
WORD COUNT: 3,089 



15/6/7 (Item 2 from file: 813) 

1390571 MNF006 

Grow Biz International, Inc. Announces Shareholder Class Action 

DATE: December 11, 1998 
WORD COUNT: 336 



15/6/8 (Item 3 from file: 813) 

0135243 NY031 

LAND OF LINCOLN SAVINGS AND LOAN BOARD OP DIRECTORS AUTHORIZES NEGOTIATIONS 
WITH HOUSEHOLD BANK AT $21 PER SHARE 

DATE: January 13, 1989 
WORD COUNT: 480 
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15/6/9 (Item 4 from file: 813) 

0039608 NYDE25 
STANDARD FEDERAL REVISES BID FOR TOWER FEDERAL 

DATE: December 10, 1987 
WORD COUNT: 210 



15/6/10 (Item 1 from file: 267) 

04567224 

Market Focus: Market Players Look for Moody's Paper 

June 5,2000 

WORD COUNT: 683 

(c) SECURITIES DATA PUBLISHING All Rts . Reserv. 



15/6/11 (Item 2 from file: 267) 

04564022 

Deal Review: Tellabs Snares SALIX Before Market Does 

March 27 , 2000 

WORD COUNT: 1150 

(c) SECURITIES DATA PUBLISHING All Rts. Reserv. 



15/6/12 (Item 3 from file: 267) 

04557359 

TheAskingPrice.com Looks for First Round 

October 18,1999 

WORD COUNT: 312 

(c) SECURITIES DATA PUBLISHING All Rts. Reserv. 



15/6/13 (Item 4 from file: 267) 

00028040 

Read Very Carefully Before Signing Pre-Deal Documents 

January / February , 1997 

WORD COUNT: 2314 

(c) INVESTMENT DEALERS DIGEST All Rts. Reserv. 



15/6/14 (Item 5 from file: 267) 

00025205 

Binding Resolutions Are on the Way 

May 26,1997 

WORD COUNT: 1189 

(c) SECURITIES DATA PUBLISHING All Rts. Reserv. 
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15/6/15 (Item 6 from file: 267) 

00019620 

Georgeson: 81% of IR Clients Expect , To Have Web Sites by 1997 

April 29,1996 

WORD COUNT: 1948 

(c) SECURITIES DATA PUBLISHING All Rts . Reserv. 



15/6/16 (Item 1 from file: 268) 

00133973 

Trading at the touch of a button 

May 1987 



15/6/17 (Item 1 from file: 13) 

00710411 Supplier Number: 25770754 (USE FORMAT 7 OR 9 FOR FULLTEXT) 

United States: Q&A On Tech Transfer SO (Palmer & Dodge LLP, United States) 
SO 

July 14, 2000 
WORD COUNT: 1212 
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